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Ocwobex 29, 1997

Mr. Laxy B. Kaesler

Exocurive Vice Prosidest

Bancn Popular de Poaxto Rico . )
Popular Couzer Building

209 Mautioz Rivern Avenne, 314 Floar

Ham Ray, PR 00518

Dear Lany:

This is in responso to your leder of August 29, 1997 in which you infoxded MaswerCand Lemational

_ of the imtepz of Banco Popular de Pacrw Rico (the “Rank”) 1o participate in the card programs of
Amcrican Express. As we had previously discossed, them ars ocrtain matsers with respect to which
MastewrCard will require sunrances from the Bank to the effoct thas the MasterCand business of tha
Bank will not be adversely affocted by the Baak’s paticipstion in the competing program. Those
mazzers am as follows:

. Thccompmgmmh:uﬂ:bhwuymd:ﬂMunCudmh&on&cmnd
the tegms of participstion 1puK be similar for all members participating -

e The competing program shall not impair or restrict the ability of the Bank o issue or provids or
otherwise participaie in ay product of servica of MasterCard.

e All publicity, advertising, cammmicatians sad pramotional matcrialy releting w the
MagerCard program of the Bank must be kept completely srparate from those of the competing
program.

¢ The Bank will not canduct advertiting or promotions that denigrawe the MaswrCard brand or that
compare the MasteyCand brand to aay campering program. -

» Tho Bank will camply with isnring and tansaction volune objectives esablished by MaserCard
regional management joimtly with the Bank.
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o Quarcdy assesementy snd fees for the Bank mey be incroased 10 axsblish 2 flasd o be usad for
the strengtheming of the MasexCard band.

¢ Tha adveytiting and promotioss of te Bank for the MassrCard tutmad will capbasize the
worldwids acceptance dhancierisdes of the Moy Caol bomdd, The Bank will matorain & lovel of
mvestnext in the MaxterCard boand as dezxmined ko advanca by the Bamk i conjunction with
regional MastorCard managrment

Lamy, we would (ks to mees with you w dismeg these items. Please call to It me know when would
be a convenicnt tme for you

koo —

cc: Richard N. Child, Malvina Camejo Longonie
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